w R & ROE U ' o [ 0 B 2 <
Chainshine Financial Training a’ :Epﬁgd}\ﬁvems?mﬁtSjngrTJj’\cUeﬂiAna\yst

4 IR 45 18 15 18 6 5 IR 4% 68 R 5 IR 3

W55 ARFATHT AR AR, Il 2L At
2017 £ 9-11 H, dbxt. #yl. LB

CFAPRHIE AZ IR A (B REE. TR0 (B A2 W T BT B I P T ACFASKEEET 2200 . AT S & TS E I

1591 3% 2 BERES B | it =

[3Al 20174F9 H8-9H (BHIH. 7O Jent

MEIBESIT (%A 2017411/ 2-3H (R, FD I

Al 2017411 49-10H CREIM. T i

SEEE (Bl 201749/116-17H RIS, D Jext

(28 : LH2AEEENEE [%B] 2017411 H4-5H (B#I7S. D A
#REEEEMRR S BER) (8] 2017411 11-12 CEEAN. B B
[3C] 201749 23-24H CEHS. B B[y

HakERE [%C] 20174F11/7-8 1 (Ef—=. = I

[cl 20174115 14-15H (BEM=. = Ly

A BURCFASIR (FRZ40/NELSN) RIOKRERIIRYE, EEEMMILARELEMEEMFRERNEESM,
1E1E Wk http://iwww.chainshine.com/cfaedu/index.html .

& I

n  EBEARTIHEEHE R IR g, B8 RATHE . AN &L
5y T4 25 77 T B AR HE AR T A A (B AT %, T AN 3 A A AT Pk 241 i

BETFH HE FH<“PE™ il B 15 5L
BEBR = PUEE. BENTRT, B MOl R R AR EAE AT il
@ﬁ%g*ﬁiﬂ, B E WA AT I FEFTE 57, IR B Bt o SRR (it

m DRSBTS AR BT T ML )
L R B AEE, IRET. (GETRERL FES R, LAE g
wmgiy RTINS, R LR
e " RGN, (T LR B U R SR,
42 LA LA N SRS 3 T Gl e L StN, 2y
B SEVEANIA AR, SRS, eI b O R T R B,
5 [ B B 15 2 R R

m A G EE R ICAS BN, IR T ORI 5 T, M SRR Y

St EilS S, AR AR DL S R . BT S T LR, 220
TR 8 HH

B SRR E R R VISR, S B R P B R ) R T
EABS  w HRE B SR R A BT SR R PR T A 2 B
BIRES  w GERNA 2 LS RS, MO R A I
s mapy " COREE RO OIER L TR ISR AT (Applied
EN A ! Investment & Finance Analyst, 455 NAIFA) IAEHER, BONHORRZ £l
ﬁﬁgﬂgﬁ S VT B % 10 2 T
B m BEIE T RN BRI T S R 0 SRR B, T RS

P %5: www.aifaedu.com www.chainshine.com

Hb dbe JBETTEARE X 7R DR A Bz R T 4% 23/2 2301 E . 100025




W R = REF U

Chainshine Financial Training

THEMES WA

Applied Investment & Finance Analyst

aifc

2 Il Ml

n A FH AT FFRE BRE FE R, JRIWER. WA SSER . AREE KR AR T
BRI YN R s TN AEvg=p iyl B
E®s 2T m RSN, BERE. —QIER. hE&AE PEIESE. PIRERR. HE
WEZR. H B %2 E50% 597
PE/ 8 & m P E RS RESC IS SR T AN R SRR B
PRTEA . URTE B 55302 I HE A A
HES QT m AR OGS HERL R LEEMES. BE. . B 558 e
an 405 K4 )
8 5 m EFFFREAT. PEEAT. BRET. BERIT. RESIT. PERIT.
7 T AT 55504 ST
= PO RS PEETE. RERER. CPRER. MR E
RUSBE -~ ey
i i 49 m AL JLE. HRES . ARBRIT. Riie. iERS. Riis, B
b Z bR, IR SR
& A m Ul A SIREER . BAREER . R EER. LR SEEN
& EEFA
= m OB, JERIEE, BRAE . T REe. TRZER. EHER. Bk,
= AR, B
& il F A
m UM AT BRSNS E ARSI, SR B SRR HIEIRAT ) it WS K&
BSS A A AR, AT E ST A HE Rk B 4 AT UM Yt 46 2% T8k (www.aifaedu.com/cn/prep_material.html)
m S EEBIRIE R, RS EERE . A EESEDEITEIRER L, FEENE
SRR R R R IZR, A2 I A% B R AR 0 18 LA 1R
m ZE{ffExcel. BMABH—IPELRBH CHFUSBED, FHIEHExceD

RS B, A Bk B DI

B & m R 49008 F4E5:00, FhbEE 5L Al Sl 7:002 5 kL.
bR TR R S A I 2 b B LIR35S www.chainshine.com)

i = ks JEETTEEE XA DURA A B8 3 7 5523015 100025
m IR SRR KT AR X, RIS PR PRI DO o B UIET— 8 P

IS 4 75 e

B iE m  (010) 8586 4301

B R A m BOhZn, S

= Hp B peixun@chainshine.com

P ik B www.aifaedu.com, www.chainshine.com

P %5: www.aifaedu.com

Hb dbe JBETTEARE X 7R DR A Bz R T 4% 23/2 2301 E . 100025

www.chainshine.com




W R = A OE U alf SRR B A 9 BT U

Chainshine Financial Training Applied Investment & Finance Analyst

k&S5 %&H

m ERBRIEIRAS B o W BRARHE DR N2 RPES,6000C N T PTAT 2% FH B4 27 9% . 4

i SRS, Y. 9H
i % B PEMAER ERARFMEREE T BIEERRAF: peixun@chainshine.com
m DUSCES R A R TR A R B AL B PR TIE B AR A B ARATIR S (S
& = BILF, AEFEM FARAT. SO E. AT A TR, JhRTiT A E AT S
XAD

F PR T m P ERATIERAT I R S AT

Vil alE - AEHCIRER = Al A F A R A

BAIT K S m 318161214828

T AARNI, F2RIITI A RT (FFPER25 A, 25 NISMERINLIA F3453,6007T) «

P IS TR) AT e AL R B TAE H o s AT AL R8st . anfEdbnt LANMIIX I, 25 ARIARHESE I 2 A Rl AEA N (1f
Il &0 K 3R A T 52D HISSIE B 2

R ERBI AT REIIMEA K

IR Rl I A ] T 19984F iy JR AR REFBAT N L 85, 5NN L2 AR T i PEAROKIE . T 8 0
AN, Hlk T R R TR SR

OB A AL VI A 7] F 2015453 H 3RCFAYN 2 35 [E S 5B ki b E e K i h ki & A" TAPPPY &
“CFA®FHIE NGk 20 & R )IWLAA” [CE APY o IR A FN R BRI b 2 45 3R 36 20 A R AR5 IR A K
FRPRIMAER 7 o B HSIESR MO N RS IR A B AR . A5 (B S K U 4 23 BT 85 I AT o N HEIE S 2
CPT#:4%

R I T 2] BAAE Al I 55 G5 K 0 M S S5 R i T T e e, WS 5 2R emst . %
BRI S5 300, A4 50 [ 4R 7042 78 DU — i 2o M B B 5 30T H I 5 R R g i, i e A it A1 IR I
F5 M B AR RARALE , SR H 8 R UL R B 5 0 H BRIV 55 70 A A R Ay S, R 208 ol L 552 BEASL it B¢ AARAT
BRI W S5, R UM i Ml I 55 2R % £k ) 55

eI DB 1N T R R Nl AN 1557 | AN 7 AN 725 LV S NI .9/ - S0 NI /N e X 4
KEWM SR T T (SEEHE)  (MSREDID) « (ExcelW S5 @EBETM) (o e ikt
HAIEZ KB S#5b . Nh& AR PHRERR. THRERR. PEIER. R, BRE 2. REHEE.
Ak ERAT. RIRHRAT HEWRAT. PE S SRR AR FEIEE S P ERE
o T A SRR AT TASE . IR WS ARER . BN SRS 3 A S R SRR

m FEPA ARG, 2R AL . B LR TAEIR104E, 19984E 61
WIRERET AT, T, AR A 1005 (A5 I 3 [ 5 ML ARAT (5 FH 1)
DLE I SRR 5 A pr S35 1 51 3t B, BE 28 80E 1, AU R (b 8
R TA R B RO R AT EF S . LA, AN, 2RSS, hE

T ERKKSE R —OIEER . TARERR. W@ US55 3 A R LA F A I R 1% T A

B VPSR 19934E SRS il B S e MBAZAAL, 19864F 3k L 5 KA A B 2 B & i 4 22T o
VRSeAE H 19984E LR F AERIBRIAL K. e, B BRI L KRR a4 4 ahin
WA ES SR I SIES AR YRR, FAREEG TAR (BB AM  (FE
WA BB 107K EN RIS 5hR & AT .

GHREEs O Wik 5 S £ 2005 I BIRGRE S A 7], BUESREE ST B I B 2 8. ot
W T HRE R AL E B b it Lk,

5 =xa " RS A 20064 E M R G Rl I A R, PUERBHRATHE S A 2. Bt
NI BB -1 € ot -y € |

P %5: www.aifaedu.com www.chainshine.com

Hb dbe JBETTEARE X 7R DR A Bz R T 4% 23/2 2301 E . 100025




w R & mO3F U ;. e = e s
Chainshine Financial Training alf ERBMR LW

Applied Investment & Finance Analyst

ST % B VLASRAE 20065 NN R G A Il A ], BT E R BT E S 28, Tk
. W FiE R TR S S HEE .,
BRI % & B RN5RSEA 2008 FE NN IR ESRESII A T, BRI R E S, B4
Hey FiE Rt A 2 T 2 B L,
B FEHUCA2015FE IR SRR A F, BUECFARGUIGR S SR . Tk
FBHEE T E s R, KRR TR 247 . 20044F i ACFARRE A . $H{FE4HR
CFABZ)IITiZ1 104,

e A BRI R

®RE XN

W $iR*& DM

m PRI SRR B B R AT R DR EOT  A # BERE, R A B A . A UREEE R R T E il
Ehl, WAEZER. SU76ER. BleiER N, UHRInFariloN . AR, BEG ™. 5. &EWE
IMETERTRH, WTE B A% 058 4 7 80 55 IR FH XU I SEPRER R 4R 3] RS, =
SRR AFETR R B 5 x5 W T i

1. MSRRDHTHELR
W 55 R o et AT A S 55 A 2 AE T2 UART RS2V 55 7 THE R 2
U SSARFR AR S B AT 554 i L SR
w5 SRR S i R R R E. ROE vs #13E/EROES
SRR RIS G NS KT
AR HRRH A BETRAER] vs WA SEILH]

2. WADIREIEK

WSE B A S S MR R R B LN 7 ] SO N 54 23 A R SR A OGBS
B2 A2 R E RN R ILEREAA 7 i o4 Al K IR E) A R ?

WANTINIITT A 6 0F: ERFH vs BB BRABE
WG T T mR HMRES

W BT S RTST: BEROLE . )T, RITERSE
JURP SR R SRR BN & RERES
3. &UEFIED

b 55 G5 b S5 A e R R A K ST 1) 2 7 A IR SR PR AL S B A
2 N ARZ M £ HIEBITDA?

n EMRADHT: HREER. EeF Al vs ILREEE
AN BMFE vs HHRE. KB vs BEARLE
m BAME vs. AL PEHER. =HEBRSE

m  ERRTRNE (EBIT) « BRFrIHMEEATAE (EBITDA) : RESZE vs
Hrpgk. BENTE. ERRNE

4. BREWEILERS : RIARSR

P %5: www.aifaedu.com www.chainshine.com

Hb dbe JBETTEARE X 7R DR A Bz R T 4% 23/2 2301 E . 100025




w R & mO3F U ;. e = e s
Chainshine Financial Training alf ERBMR LW

Applied Investment & Finance Analyst

JEZC R SRR
g S g A OB 7 AR E VR P AR T B S RIS H ? At A
FERZCo i 2 5 TR G B8RS K 7 S e i A R R AN SR R LA 2

MR AR OB . P EBGE., *STRIE. RHER vs BRERS
B RGERAZ LB ST B . P EP R _BIRER. BEKEE
BB MES: EWRG. i, PERER. M)IHRITE
ZamETeeh

A WREE T H FEME 3 A BE 12 T EPSHIE F Ak AR 1% Bk AATTHR W A4 4
R PPORIE 7 BOBCHR A R S RAT A

m TEBHR . REEL. BEMIL. KRB, NHEX%
n DEERE: R HEME

BRI (EPS) HfhEME: WAL, T mEs

m HAhZRE Y (OCD

MSiREFES O

=SRRP AL ARER AR F WA 55 SR AT L ? SR ? A4
TR OL = AEBATH F AW 5548 Frdt h ?

SRR BERRE
BRIk E S RAER REEE. FNE. KERRSE

m  fEROE. RGN S5 HRARIN LR TEBT BEEE, —
RHE vs KRRES

TE: WSR2 o RIROKHR A, bl S I B T T

P %5: www.aifaedu.com www.chainshine.com

Hb dbe JBETTEARE X 7R DR A Bz R T 4% 23/2 2301 E . 100025




W R & ROF U alf SAREE S D

Chainshine Financial Training Applied Investment & Finance Analyst

i 5 & &

B RO AT AT BT LSRR TR % TR
i N AR M E O SRS E B E, IRZI B A A R B, B AR BT RSB AR
&

m S5VEE . BUR B AN BEE O TR, SRR L TR, 4l
(K4t

W BN E BN 2 RO B R — e R A F W 4541, WDCF, WACC, CAPM, EATATE M &RS (T2
B CERAEY FMaT =5, P E &R A2011-201746 K EVR, BORE R IIA RS D , LA — BRI & &t
AR, WIEBIT. EBITDA% ., WIAREMESTHAN, BUUESMMASIRE IR, FHSnihE @R,

1 U EmE: SESBRAME
2. ExcelBMiEEA#:E
o FERAR
R IR A
® — x 3 EBEUZRERUETRR
T BRI S5 T AT (5 B

MR H I S TN, GFRAEE . R AAR LI ERER. AR,
155 R AR, AT IR VEARTESE, el BBl ER, PR~ AR, &
ERRBFER &

4. BAESKER: WEPEEWARMESHNER (R

1. BHHAeRR&HE
m E IR ERNE IS AT A IR
2RI FEIR S Gordong KA
m RICHEINE T
2. FrEHRKHIE
B IBCTEEARRA (WACC) « BASAS &S SN, g5 s, fis5 A
m BREENER (CAPM) « AALFFRITCALFT HBetaftl, 137 UK f
3. HEBELST
m URED T
m ESHT
4. FHAFREKEHER
5. LZABFMGETERMEXE

P %5: www.aifaedu.com www.chainshine.com

Hb dbe JBETTEARE X 7R DR A Bz R T 4% 23/2 2301 E . 100025




w R & ROE U ' o [ 0 B 2 <
Chainshine Financial Training a’ iﬁpﬁ?d}\;ﬁve’??mﬁtijﬂjjj’\cujinalyst

AWHEZEE

TSRIBR 2 () Ak IEPE O F WL RE P A E B M BT IR, B 7 EEENEIL. Winfi)m . HEVE P55
JTIREAT e M T AR A, AR R B AR BT M PP R R T AT R R E R T, AR N E
P 70 R SR AR KR SRR IR e SEFE A, H A Dy I8 T St P ) R RV AR SRAT T 5o SE B W 7 VA AN i i
FRAE AN R VA I OO BT R D AR . A TREEE I ) LA HS R B AN R R
- I AE TR SR [m] 25 DA i

w AT E B E DX (AR BT A 4

AR KA 2 N T > 17

m A EIEA LR TR T Y IS R ?

B RO ST RINILBOE W i ok EORC R K 7 KU S an i) 74 2

T A BRI R E BRI R i E, SIS RATY S 033 Wi SR I At gl .

1 AR A I
G P S, RS R
m  EPSHIK/RRER A
w TP ARG B R A
RIS

$g£—-X
2. MBAEmAIHHEE
B AHERIGET: KRBT, WOWEMEG %, BRAHREE . B nmE
m FEM IS A R R SRR , R, PRSI, R
FREE T, FE 2 AR BN, RS
m {EMZRS] . BHAEIEIEIBM PC A
1. FmfhE
m PSR ATELATRIE. IR Bk, EE ST LA R Ik
m OWHEBRMETHE
2. ATA® (LBO)
B X

TGRS

T

I BRI RIS, 5 K] 5
R PR

P %5: www.aifaedu.com www.chainshine.com

Hb dbe JBETTEARE X 7R DR A Bz R T 4% 23/2 2301 E . 100025




w R & ROE U ' o [ 0 B 2 <
Chainshine Financial Training a’ :ﬁpﬁgd}\ﬁvemstmﬁtSJ?HrTE’\cUeﬂiAnalyst

EREHIRTIEEXERE RIS
WS IRESHT AEERRE FRIG (AR
2017 £ 9-11 H, dbxt. Il b

kR & X

KR 4 3% B I E peixun@chainshine.com. 2 ifjHif: +86 10 8586 4301.

na BRREA &8Il HASS
i F 171 F3 1B
il ARER
BRES W3 ZBrJ BASS E3 1B BiE/FM
HEL i ERBM SR S B AT, R L RO

H2:
71:3:

E4:

A3 4% 2 Word i Sz A48 T WEAT #Ewww.aifaedu.com E{www.chainshine.com® 71 T # »

Al A URAT % . SR BRI N2 K HE5,600 0 N I . AT 9% 45230 S RS, VE. B HAE%.
AN A R B AT ik FEAIE A AR B R

CFAPRHIE NS IR R . R At (BB B R T 35 U T T NCFAPR B3 22 4y . W AR R 4 R ARiE
CFA® IDLL K AECFARE MR IEMIAS (5S04 o IR & ks I A R SRCFA 2 3¢ B A 3 HEE Dy o i 1 Hh 2 ik
HESE P [LAPPP] K “CFA®FHIEAMEH B R INAN” [CEAPY . P15 S HCFA ST CE M.

15 il R 2 BERES B | i =

(Al 20174E9 H8-9H CEMTL. 7D Jext

MEIRESH [RA] 20174114 2-3H (B8, T I

(Al 20174F11H9-10H CRIM. 10O Eifg

i E [xB] 20174°9H16-17H CEHEI7S. D Je3

(2% : EFADMEEMNIER , [%B] 20174E11 H4-5H (BN D wI
#REBEEHREBINFER) Cal)! 2017411 11-12H CEWMA. FD) kil
[xC] 201749 /123-24H CEHEI7S. D Je3

HEGEEE [%C] 2017411 47-8H (B#=, = N

[yCl 2017411 14-15H (BW—. =) i

E: WIRCFA®RIR (BRZAVNEISN) RIORERMIRYE, E&&mMMIARIEVEZEMFHERNEESM,

11 D05 http://www.chainshine.com/cfaedu/index.html .

P %5: www.aifaedu.com www.chainshine.com

Hb dbe JBETTEARE X 7R DR A Bz R T 4% 23/2 2301 E . 100025




